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In a June 26 speech to the UN Economic and Social Council (ECSOC) in Geneva, International
Monetary Fund (IMF) Managing Director Michel Camdessus emphasized his intention to seek
additional funds for IMF assistance to the world's most impoverished and indebted nations. The
majority of these nations, he said, are African. Camdessus said that funds currently available
for financial assistance in the form of low-interest loans to poor nations undertaking structural
adjustments are totally inadequate. He called on all nations, not only the world's leading
industrialized countries, to increase contributions in order to triple special IMF resources for this
purpose. Camdessus, who will replace Jacques de Larosiere as president of the IMF at year-end,
said the Fund is attentive to the "social realities" of its member nations. An institution such as the
Fund, he said, must respect the judgment of each member government with respect to its priorities
and its national political imperatives. The IMF official claimed the institution does not employ the
same policies in all cases. For example, he said, the common complaint that IMF programs focus on
limiting demand is unfounded. According to Camdessus, the IMF is placing greater emphasis on the
elimination of structural impediments, such as excessive government expenditures, which restrict
these countries' economic adjustment efforts.
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